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SIAto considerAl's biz plans
before call on more funding

PRESS TRUST OF INDIA
New Delhi, August 27

SINGAPORE AIRLINES ON
Thursdaysaid its boardwill care-
fully consider Air India’s any
requests for additional capital
after taking into consideration
thegroup'sothercapital require-
ments as well as the Indian car-
rier'sbusiness strategy.

The comments from Singa-
pore Airlines come against the
backdrop of the loss-making Air
Indiaseekingadditional fundsof
$1.5 billion from its co-owners -
- Tata Sons and Singapore Air-
lines.Besides,a Singapore Parlia-
mentarian has raised concerns
about SingaporeAirlines provid-
ing more funding forAir India.

In Air India, which was
acquired by the Tata Group in
January 2022, SingaporeAirlines
currentlyholdsa 25.1% stake.

Singapore Airlines (SIA) said
that as a significant minority
shareholder, it works with Tata
Sonsto supportAirIndia's trans-
formation programme.

"SIA'sboardwill carefully con-
sider any requests for additional
capital fromAirIndia, takinginto
consideration the Group's other
capital requirements and Air
India's business strategy,'an SIA
spokesperson said.

LOSS-MAKING VENTURE

I el B Al&and | HSingapore
M Losssmaking Airindiais | | Express | Airlines currently
seeking additional funds of posted a holds a

loss of (o)

$1.5bn - |25.1%

: in FY26 stake in the airline
from its co-owners — Tata
Sons and Singapore

M SIA said its capital allocation
follows a disciplined evaluation
process that considers

its operating cash flow,
investment requirements in
new aircraft and products

Airlines

M It said as a significant
minority shareholder, it works
with Tata Sons to support Al's
transformation programme

According to the spokesper-
son, SIA Group's capital alloca-
tion followsadisciplined evalua-
tion process that considers its
operating cash flow,investment
requirementsinnewaircraftand
products, as well as multi-hub
investments such as Air India, to
support sustainable long-term
growthand returns.

In a social media post this
week, Singapore's Member of
Parliament Kenneth Tiong

Boon Kiat cited a media report
and flagged concerns about
Singapore Airlines investing
more in Air India.

“Air India has asked its own-
ers for another $1.5 billion. Sin-
gapore Airlines owns about a
quarter of it,and Temasek owns
mostof SingaporeAirlines,so this
is not only a question for private
shareholders. Whichever of the
twowritesthecheque,itwillhave
asignificantimpactonTemasek,'

he said ina Facebook post.

Temasek is the sovereign
wealth fund of Singapore.

According to Kenneth Tiong
Boon Kiat, Tata Sons' chairman
has said the turnaround could
takeuptoadecade,andoneofthe
sources in the report expects the
capital calls to keep coming for
years yet.“That same chairman
stepsdownin February,afterdis-
agreements the report links
partly to Air India's losses. SIA
went into the red last quarter
despite record revenue.

“No one, least of all Singa-
poreans,owesAirIndiaaliving.
I will not support, nor expect,
any future use of Temasek's
funds to prop up Air India via
SingaporeAirlines.If Singapore
Airlines wants to continue its
bet on Air India, it should do so
on its own two feet,and not on
Temasek’s,” he said.

Kenneth Tiong Boon Kiat

said he has also filed a question |

fororalanswerfrom Singapore's
Minister of Transport whether
these losses have been assessed
against SIA's capacityto provide
essential transport services,and
whethertheyengage the notifi-
cation duty that comes with
SIA's designated status under
the Civil Aviation Authority of
SingaporeAct.

Kleros order: Tata Power stock falls 4.7%

RAGHAVENDRA KAMATH
Mumbai, August 27

TATA POWER STOCK fell as
much as 4.7% in intraday
trade on Thursday to hit a low
0fI348.20 after the Singapore
International Commercial
Court rejected the company’s
challenge to the damages
awarded to Kleros Capital Part-
ners and its claim of a natural
justice breach.

Tata Power lost a case chal-
lenging a $490-million arbi-
tration award to Kleros Capital
Partners forviolatingan agree-
ment with the bid for a coal
asset in Russia and denying it
the opportunity to benefit.

The stock closed at ¥352
apiece, down 3.65% on the
BSE,the lowest close since Jan-
uary 28,2026

Tata Power said it has 28
days to appeal against Singa-
pore International Commer-
cial Court’s order on Wednes-
day at the Singapore Court of
Appeal. The company will file
an appeal against the decision
of the Singapore International
Commercial Court within this
time period, it said.

The company faces a poten-
tial payout of over $640 mil-
lion, for which it has made no
provision, Bloomberg saidina
report, quoting Morgan Stan-
ley. The amount includes a

Temple acquires
Longevous for
undisclosed sum

FE BUREAU
Bengaluru, August 27

HEALTH-TECH VENTURE
TEMPLE, founded by Zomato
co-founder and Eternal vice
chairman Deepinder Goyal,
hasacquired Longevous,a Lon-
don-based longevity medicine
practice.The financial terms of
the deal were not disclosed.

Longevous founders Robert
Mohr and Avi Roy will join
Temple full-time along with
their team, Goyal said ina post
onXon Thursday. Mohr comes
in as chief medical officer and
Roy as head of science.
Longevous will continue to
operate under Temple, with
both continuing to see their
existing clients.

Mohr is a board-certified
physician with close to two
decades of clinical experience
who moved from emergency
medicine intolongevity medi-
cine and will oversee the clini-
cal rigour of Temple's experi-
ments and the health claims it
makes. Roy,an Oxford-trained
biomedical scientist, has co-
founded Founders Health and
UDAandwas earlieraresearch
fellow at the Centre for the
Advancement of Sustainable
Medical Innovation at Oxford.

Goyal said the deal origi-
nated at a dinner in London a
fewmonthsago,where the two
noticed the device on the side

LAUNCH SOON

m Deepinder Goyal's
Temple is not yet available
to consumers

M Limited pre-orders are
expected to open shortly,
with shipments planned
before the end of 2026

m Longevous founders
Robert Mohr and Avi Roy
will join Temple full-time
along with their team

of his forehead. They went on
to wear it for about two
months,worked with Temple's
science team to test its propri-
etary Entropy metric and
reviewed the company's first
scientific manuscripts before
submission.

The device is worn at the
temple which the company
says lets it read signals tied to
cerebral blood flow, oxygena-
tionand heart rate. Entropy, its
central metric, is pitched as a
real-time read of metabolic
cost,updating every second on
al-250scale.

$490.3 million claim, about
$10 million in legal and addi-
tional arbitration costs, plus
5.33% interest since Novem-
ber 2020, taking the potential
liability above $640 million, or
around 5% of its market capi-

talisation, it said.
The Singapore Interna-
tional Commercial Court

issued its judgment on August
26,2026,which arose out of a
challenge filed by Tata Power to
the arbitral awards dated July
1,2025 and August 27,2025
in the arbitration proceedings
which were initiated by Kleros
against the company in
November 30, 2020.

Tata Power had also chal-

APPEAL LIKELY

Tata Power (intra-day, Aug 27)
370 365.35 |

Previous close

365
360
395
350
345

Close

Open

M Tata Power has said it
will appeal against the

order at the Singapore

Court of Appeal
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Mid, senior TCS employees get
up to 70% variable pay for Ql

FE BUREAU
Mumbai, August 27

TATA CONSULTANCY SER-
VICES (TCS) has awarded quar-
terly variable allowance (QVA)
in the range of 60-70% to its
mid- and senior-level employ-
ees for the April-June quarter,
according to sources.

The payout in the fiscal’s
first quarter is believed to be
slightly lower than the previ-
ous two quarters. Mid-to-
senioremployees had received
up to 80% of the QVA in the
previous quarters. However,
the IT major has now changed
the metrics of payouts for
these two levels. Apart from
their own performance, the
QVA criteria for mid-to-senior
employees now also includes
the performance of the verti-
cals theyworkin.

As a result, experts say, the
average payout for these two
categories of employeesislikely
to have been impacted by the

PAYOUT PLAN

M The payoutin Qlis believed
to be slightly lower than the
previous two quarters

M Mid-to-senior staff had
received up to 80% of the
QVAin previous quarters

M The IT major had since
changed the metrics of
payouts for these two levels

M TCS has nearly 600,000
employees, a bulk of them
| atjunior levels

underperformance of certain
verticals.

During the quarter, the
companysaid thatverticalslike
travel wereimpacted duetothe
continued conflict in the West
Asia region. Overall, the con-
sumerbusinesses sawadecline
of 4%.

TCS has nearly 600,000
employees, a bulk of them at
juniorlevels.Eligible employees
in this category are believed to

have received 100% payout.

TCSalsolinksvariable payto
office attendance. Employees
need at least 85% office atten-
dance to qualify for the full pay-
out, while those with lower
attendance receive a reduced
amount; employees below 60%
attendanceareineligible forthe
quarterly bonus.

Earlier this week, Infosys
rolled out an average perfor-
mancebonus of 70% o eligible

employees for the first quarter
of FY27,similar to the previous
quarter’s payout and 10 per-
centage points lower than the
yearago.

Infosys employees rated
‘commendable’ received close
to 80% of theirincentive,while
those rated ‘met expectations’
got around 65%.In the March
quarter the company paid an
average performance bonus of
70%, down from 85% in
December—thehighestlevelin
recent quarters.

The Indian IT industry is
undergoinga structural shiftas
delivery models continue to
evolve duetotheimpact of arti-
ficial intelligence offerings. As
part of this transformation, the
workforce is also undergoing a
shift in skilling and deploy-
ment. Companies are also
exploring inorganic avenues to
grow Al capabilities, as seen in
recent acquisition deals by
companies like TCS, Coforge
and HCLTech.

Incentive plan with I13,000-cr
outlay for battery parts likely

ALISHA SACHDEV
August 27

THE ROLLOUT OF a fresh
incentive programme for
advanced battery cell compo-
nent makers worth up to
313,000 crore($1.37billion)is
likely to happen soon, accord-
ing to people familiar with the
programme.

While the government
already provides subsidies for
making cells used to power elec-
tric cars and for energy storage,
thefirstset oflocal batterymak-
ers have been navigating supply
chain snags. That’s why New
Delhiisnowtrying tospurman-
ufacturing of parts that go into
cells,said these people,whodid-
n’t want to be identified dis-
cussing confidential matters.

The proposal is set to go
before the finance ministry’s
Expenditure Finance Commit-

Swiggy’s Food on Train offering
records 12x growth in two years

FE BUREAU
Bengaluru, August 27

E-COMMERCE MAJOR
SWIGGY has stated that its
Food on Train offering has
grown 12 times between
August 2024 and August
2026, with the service now
available at 201 railway sta-
tions,up from 66 in 2024.
The company said adop-

| tion in tier-2 and tier-3 mar-

ketsis growing twice as fastas
in metros.

Alongside the expansion, the
food delivery platform launched
two features for train travellers.
'SearchbyTrain'lets userstypein
a train number or name to see
food options mapped to their
routeand schedule,instead of fil-
tering through restaurants.A'99
Store'widget on the app directs
passengers to budget meal
options.

“Food on Train is a strong
example of how technology is
creating entirely new consump-
tion occasions,with travellersnot
only planning meals around
theirjourneys,butalso using the
opportunityto discover regional
favourites along the way," said
Sidharth Bhakoo, chief business
officer, Swiggy Food Market-
place. He said the offering,
launched in March 2024, has
seen adoption across consumer
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i NOTICE OF POSTAL BALLOT

MOTICE is hereby given, pursuant tothe provisions of Section 110 read with Section 108 and other applicable provisions, if
ary, of the Companies Act, 2013, read with Rules 20 and 22 of the Companies (Management and Administration) Rules,
2074 and other applicable rules, if any, Regulation 44 of the Sacurities and Exchange Board of indis (Listing Obligations and
Dizclosure Requirements) Regulations, 2015, the Secretarial Standard on General Meetings ["55-27) Igsued by the Institute
of Company Secretaries of India, and any other applicable laws, rules and regulations for the time being in Torce, that the
approval of the Members of Riga Sugar Company Lirmited ["Company™) is being sought throwgh Postal Ballot, by means of
a physical Postal Ballot Form as well as throwgh remote e-voting ("E-Vioting”), in relation to the foflowing special business,
as set out inthe postal ballot notice dated August 13, 2026 {"Notice™);

Description of tem

Shifting of the Registered Office of the Company from the State of West Bengal to the
Slate of Karmnataka, and consequent alteration of the Memorsndum of Association.

. Members holding shares as on the Cul-off Date are entitled to vote through the physical Postal Ballot Form or through
E-\oting. The vating rights of Members shall be reckoned on the basis of the paid-up equity shares of the Company held
by therm az oanthe Cut-off Date, be, August T4, 2026, 4 perzon who i not @ Member as on the Cut-off Date should trest
the Motice far infaormation purposes anly

The Company has completed the dispatch of the Motice, together with the Postal Baliot Form and a postage prepaid
self-addressed Business Reply Envelope, by registersd post f speed post / courier and, in addition, by e-mail to Members
whaose e-mail addresses are reglstered with the Company, on Thursday, Augus

4. The E-ioting period will commence on BMonday, Asgust 31, 2026 at 9:00 AM. (IST} and end on Teesday, September 29,
2026 at 500 PM. [IST). The E-Vaoting module shall ke disabled by the Registrer and Share Transfer Agert ["RTAT)
thereafter, and novotes shall be permitted after the said date and time

The last date for receipt of the duly completed Postal Ballot Form by the Company is Tuesday, September 2%, 2026 up
to 500 BK {IST). Postal Ballot Forms received, or wotes cast through E-Voting, after the said date and time shall not be

127, 2026

3. Members may cast their voie either by means of the physical Postal Ballot Form or through E-Voting, but not through
baoth modes. A& Member who casts his/her/fits vote through E-Voting is not required to returm the physéical Postal Ballot
Form. Where a Bember casts a vote through Both modes, the vote cast through E-Vioting shall be treated as final

SO0

tee after inter-ministerial con-
sultations, the people said.

The financial support is
designed to improve energy
security by fostering a battery
supply chain locally, which the
government sees as a strategic
priority. The domestic industry
has struggled to compete
against much cheaperbatteries
imported from China, which
dominates production globally.

The proposed incentives
cover five key battery compo-
nents:anodeand cathodeactive
materials,electrolytes,separator
film and copper foil, the people
said. Most battery manufactur-
ers in India currently source
those parts from Chinese sup-
pliers, creating what the coun-
try’s policymakers view as an
unhealthy dependency on an
economicand geopolitical rival.

Theministry of heavyindus-
tries didn’t immediately

respond to a request for com-
ment.

The new push builds on an
existing 50-gigawatt-hour
advanced battery incentive
program, which rewards com-
panies setting up giga-scale
cell manufacturing facilities.
Only 40 GWh had been
awarded as of March to recipi-
ents including Mukesh
Ambani’s renewable energy
unit and upstart Ola Electric
Mobility,according to the min-
istry of heavy industries.

Recipients of those subsi-
dies,however,havebeen delayed
inmeeting the production mile-
stones due to technology
unavailability, lack of skilled
manpower, critical imported
equipment or the ‘non-avail-
ability of upstream compo-
nents’theministrysaidina Feb-
ruary 10 statement.

— BLOOMBERG

CHARGING PLAN

B The government already
provides subsidies for
making cells used to power
electric cars and for
energy storage

M It is now trying to spur
manufacturing of parts
that go into cells

M The proposal is set to
go before the finance
ministry's Expenditure
Finance Committee after
inter-ministerial
consultations

ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED

£ ECO

New Delhi, India-110017

MOBILEITY

Corporate Identity Number: L74999DL1996PLC076375

(Formerly Ecos (India) Mobility & Hospitality Private Limited)
Registered & Corporate Office: 45, First Floor, Corner Market, Malviya Nagar,

Phone: +91 11 41326436 | Website: www.ecosmobility.com | E-mail: legal@ecosmobility.com

NOTICE OF THE 30™ ANNUAL GENERAL MEETING

The NOTICE is hereby given that the 30" Annual General Meeting (‘the AGM”) of Ecos (India) Mobility & Hospitality Limited
will be held on Monday, 21t September, 2026 at 11:00 A.M. (IST) through Video Conferencing/Other Audio-Visual Means
(“WCIOAVM’), in compliance with the Circular issued by the Ministry of Corporate Affairs and the Securities and Exchange Board
of India ("the Circulars") and in compliance with the provisions of the Companies Act, 2013 ("the Act") and the Securities and
Exchange Board of India (Listing Obligations & Disclosures Requirements) Regulations, 2015 ("SEBI (LODR)") without the
physical presence of the Members at a common venue. The deemed venue for the AGM shall be the Registered Office of the
Company at 45, First Floor, Corner Market, Malviya Nagar, Delhi-110017.

In compliance with the Circulars issued by Ministry of Corporate Affairs (“MCA Circulars”) and Securities and Exchange Board
of India (“SEBI Circulars”), the Annual Report 2025-26 including the AGM Notice has been sent electronically (by e-mail) on
26" August, 2026, to those members whose e-mail IDs are registered with the Registrar & Share Transfer Agent (“RTA”) or the
respective Depository Participants (‘DPs"). Further in compliance with Regulation 36(1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a letter has been sent by the company providing the web link where the Annual
Report (including the AGM Notice) is available to those shareholder(s) who have not registered their email address with the
Company/RTA/DP. The dispatch of the Notice of the AGM and the Annual Report to the Members of the company has been

completed as on date.

The Notice of the AGM along with the Annual Report is available on the Company's website www.ecosmobility.com,
and websites of the Stock Exchanges, viz. BSE Limited and National Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com, respectively, and on the website of National Securities Depository Limited (‘NSDL”) at

www.evoting.nsdl.com.

In terms of Section 108 and other applicable provisions of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, Secretarial Standards-2 on General Meetings issued by the Institute of Company
Secretaries of India (SS-2) and Regulation 44 of the SEBI (LODR) Regulations, read with MCA Circulars and SEBI Circulars,
the Company is providing to all its members, the facility to exercise their vote by electronic means (“e-voting”) on the business
set forth in the Notice of the AGM. The Company has engaged the services of NSDL as the authorised agency for providing
e-voting (remote and at the AGM) facility to its Members and for conducting the AGM through VC/OAVM facility.

The Board has appointed M/s DMK Associates, Practising Company Secretary (CP No.: 8265 and FCS No.: 4140), as the
scrutiniser to scrutinise the e-voting process before the AGM as well as during the AGM in a fair and transparent manner.

All the Members are informed that:

The business set forth in the Notice of the AGM shall be transacted through remote e-voting and e-voting at the AGM.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the Cut-Off Date, i.e. 14" September, 2026, only shall be entitled to vote through remote e-voting or
e-voting at the AGM and for participation in the AGM through VC/OAVM facility.

The Remote e-voting period commences on Friday, 18" September, 2026, at 09:00 a.m. (IST) and ends on Sunday,

20" September, 2026. The Remote e-voting shall not be allowed beyond 05:00 p.m.

20" September, 2026.

(IST) on Sunday,

The Members who have cast their votes by remote e-voting may also attend the AGM but shall not be entitled to cast their
vote again. Once the vote is cast, the Member will not be allowed to change it subsequently.

The Members may attend the AGM through VC/OAVM or view the live webcast of the AGM provided by NSDL by following
the instructions set out in the Notice of the AGM.

As per the provisions of Section 103 of the Act, the Members attending the AGM through VC/OAVM facility will be counted
for the purpose of reckoning the quorum. Facility for appointing proxy for the AGM will not be available.

Only those Members, who will be present in the AGM through VC/OAVM facility and have not cast their vote on the
resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting

at the AGM.

The Members who are desirous of inspecting the Statutory registers/documents forming part of the annual report can write
to the company at legal@ecosmobility.com stating their names, DP ID, Client ID/Folio Number and Mobile Number.

Chhatrapati Shivaji Maharaj

Infernomiongl 4Fpor, Murmibo
1% floor, Terminal 1, Chhatrapati Shivaji Maharaj International Airport,
Santacruz (E), Mumbai - 400 099;

INVITATION TO PARTICIPATE IN BIDDING PROCESS FOR

valid Any person who becomes a Member of the Company after dispatch of the AGM Notice and holds shares as on the Cut-Off

Date, i.e. Monday, 14" September, 2026, may obtain the User ID and Password by sending a request at evoting@nsdl.com.
A person who is not a Member as on the Cut-Off Date should treat this Notice of the AGM for information purpose only.

[=g]

The Company has engaged the services of MUFG Intime India Private Limited (formerly Link Intime India Private
Limited) ("RTA" / "MUFG Intime”)} for facilitating E-Voting through its Instavote platiorm. The detailed instructions fior
E-\Voting are set out In the Motice, and the Naotics is alzo available on the wehsite of the Comipany at www ngasugar, com,
o the E-Voting website of MUFG intime at hitpsi¥instavote. linkintime. codn, and on the website of BSE Limited at
WA SR P Coam,

The Members whose e-mail IDs are not registered with their DPs may send a request mentioning their DPID-CLID (16 digit
DPID + CLID or 16 Digit beneficiary ID), Name, Client Master or Copy of Consolidated Account Statement, PAN (Self-attested
scanned copy of PAN card), AADHAAR (Self-attested scanned copy of Aadhaar Card) to legal@ecosmobility.com with a copy
marked to evoting@nsdl.com for procuring User ID and password for e-voting.

NON-AERONAUTICAL CONCESSION AT CSMI AIRPORT

Mr. Sandesp Singh, Practizing Company Secretary (105 Membership Mo, 469668 COP No, 26099}, has been appointed

Mumbal International Airport Limited (“MIAL") invites reputed parties 1.
as the Scrutinizer for conducting the Postal Ballot and E-Voting process ina fair and transgarent mannes

to participate in the compeatitive bidding process for non-aeronautical
concassion at Chhatrapatl Shivaji Mahara) International Airport B.
(*CSMIA™), Mumbai.

The partiez can paricipate by submitting required documents and the
requisite fee as specifi ed in the Tender Mofice availabﬁe on following fink:

In case of any queries pertaining to e-voting, the Members may refer to the Frequently Asked Questions (“FAQs”) and the
e-voting manual available at www.evoting.com under Help section or contact 022-48867000.

The results of the Postal Ballot will be announced on or betfore Thursday, October 1, 2026, The results, together with the
Sorutinizers Report, wilf be communiceted to B5E Limdted, and will also b= displayed at the Registered Office of the
Company and on the Company’s website at www.rigasugarcom, as well as on the E-Voting website of the RTA at

hitps:/instavote Iinkintime co.in In case of any grievance relating to e-voting, please contact evoting@nsdl.com or call 022-48867000.

The Members are advised to keep their KYC and bank account details updated with their DPs or the RTA in order to ensure

9. In case Members haye any gueries or issues regarding E-Voting, they may refer to the Freguently Aszked Cuestions ) e . - i
timely communication and receipt of Dividends, if any.

(FACe) and the IngtalVote E-Voting wser manual available at hitpsinstavote lnkintime oo dn, or contact the ATA
helpdesk by a-rmail at ErallCesmin. mpms ruf.com of by telephone at 022-4978 000

LIpu:nn payment of presch hed fee and suhmlssmn {:-Freq ulslie dErE-U ments, For Ecos (India) Mobility & Hospitality Limited

the interested parties shall be provided with access to the tender Sd/-
documents containing qualification criteria and other terms. Please For Riga Sugar Company Limited Vishal Mirani Shweta Bhardwaj
check the abave link for last date and time for submission timelines S/ Managing Director

Date: 27" August, 2026
Place: Delhi

Company Secretary & Compliance Officer
M.No.: 43310

Place: Bangakora
Diate: Auguest 27, 2026

MNote: MIAL reserves the right to cancel the bidding process at any time
without prior notice or without assigning any reason whatsoever.

epaper.ﬁnan{:iaiexpress.cun'. .
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